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Four Keys Factors Determine the Long-Term 
Liquid Fuels Outlook

• Global Liquids Demand

• Conventional, Non-OPEC Supply

• OPEC Behavior

• Unconventional Supply
– Biofuels
– Heavy Crudes/Oil Sands/Oil Shale
– Gas-To-Liquids/Coal-To-Liquids



World Marketed Energy Use: OECD and Non-OECD
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World Marketed Energy Use by Fuel Type

0

50

100

150

200

250

1990 1995 2000 2005 2010 2015 2020 2025 2030

Q
ua

dr
ill

io
n 

B
tu

Liquids

Natural GasCoal

33%

29%

8%
Renewables

Nuclear

24%

6%

Share of 
World
Total

History Projections

37%

23%

27%

8%

6%

Source: EIA, IEO2008



Average Annual GDP and Population Growth
for Selected Regions, 2005-2030
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Motor Vehicle Ownership by Selected Region
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World Liquids Consumption by Region

4

7

10

8

9

16

31

28

3

5

6

6

9

16

15

25

0 5 10 15 20 25 30 35

Africa

Europe/Eurasia

Middle East

C/S America

OECD Asia

OECD Europe

Non-OECD Asia

North America

Million Barrels Oil Equivalent per Day

2030 2005

Source:  EIA, IEO2008

Non-OECD

Percent
Change

2005-2030

11%

102%

3%
7%

42%

62%

43%

47%



211 250

Reserves Consumption

North America

World Proved Oil Reserves and Projected Total Liquids 
Consumption from 2005 through 2030 (billion barrels)
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Liquids Production in Select Non-OPEC Regions, 
2005 and 2030
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OPEC Conventional Liquids Production
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Worldwide Unconventional Liquids Production, 
2005 and 2030
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World Liquids Consumption in Three Price Cases, 
2005 and 2030
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World Liquids Supply in Three Price Cases, 
2005 and 2030

35.4
58.6

47.7
32.8

46.5

58.4

55.1

47.5

19.0

5.0

2.5

9.7

0

30

60

90

120

150

2005 Low Price
Case

Reference
Case

High Price
Case

M
ill

io
n 

B
ar

re
ls

 O
il 

Eq
ui

va
le

nt
 p

er
 D

ay

2030

Source: EIA, IEO2008

OPEC
Conventional

Non-OPEC
Conventional

Unconventional



International Energy Outlook 2008 - Summary

• Worldwide marketed energy consumption is projected to grow by 
50% between 2005 and 2030.  The non-OECD countries grow by 
85%.

• World oil prices remain relatively high through 2030. Prices ease 
somewhat in the mid-term as anticipated new liquids production 
(in Azerbaijan, Brazil, Canada, Kazakhstan, and the U.S.) 
reaches the marketplace, but ultimately supply remains tight. 

• Sustained high oil prices mean that renewables are the world’s 
fastest-growing energy source (2.1% per year), followed closely 
by coal (2.0% per year).

• Although petroleum and other liquids retain the largest share of
total world energy use through 2030, their share falls from 37% in 
2005 to 33% in 2030.

• Energy-related carbon dioxide emissions are projected to rise 
from 28.1 billion metric tons in 2005 to 34.3 billion metric tons in 
2015 and 42.3 billion metric tons in 2030. 
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