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China/HK bought 7% of U.S. 

pork production in Nov. 2011 
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Key Ag Issues 

Internal: 
• Acreage constraints, technology, self-sufficiency 
• Inflation – the “right” level 
• Regulation – food safety 
• Food safety scandals are building the brand of 

“Imported Food” 
External: 
• WTO Cases (dumping/countervailing on US 

poultry)  
• SPS (Sanitary/Phyto-Sanitary) Issues  

– beta-agonist use in meat 
– genetically modified crops 

 
 



Outlook 

• China is losing grip on food self-sufficiency and 
will allow some import growth 

• Rising incomes will continue  
shift diets; China will need  
more corn, pork, oilseeds,  
and dairy 

• Economic growth will slow,  
yet likely remain around 7.5% in 2012; that 
rate will double incomes in 10 years.  Where 
will our commodity prices be then? 

 



An Inconsistent Triad 

China’s Food 

Self-Sufficiency 

China’s Food 

Inflation (above 

US prices) 

Unfettered 

Access for US 

Ag 

Pick any two, but only two… 
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Other 
reports: 

• Japan 
• China/HK 
• S. Korea 
• Australia 
• Mexico 
• Russia 
• Denmark 

and Canada 
(exports) 

 




