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2006 2016 2006 2016

Net Sales Diluted EPS

$5.7
BILLION

$9.5
BILLION $1.64

$0.51

+5%
+12%



RETURNING 
CASH TO 

SHAREHOLDERS 

Cash from Operations
2012 - 2016

$3.9BINVESTING 
IN THE 

BUSINESS

CAPEX ACQUISITIONS

$2,362$985 $2.2B$0.8B $0.3B
DIVIDENDS BUYBACKS

$1.1B





+ + +

Building
Brands

Innovation Acquisitions Balanced
Portfolio



*IRI Total U.S. MULO 52 weeks ended 2/12/2017 









12.6%
of total net sales

*Internal data 

2016



• #1 or #2 brands
• Accretive
• Bring more 

than cash
• Support 

existing 
businesses



Jennie-O Turkey 
StoreGrocery Products Refrigerated 

Foods Specialty Foods International 
& Other

Financially 
Conservative

Innovative 
Culture

Retail Foodservice

Protein Packaged Foods

Pork and Turkey Nuts, Avocados, 
Tomatoes



Multicultural On-the-goHealthy/
HolisticGlobal



Senior 
Management 
Team Average

24 YEARS 
TENTURE
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