Rural Infrastructure & The Long-Term
Fiscal Trajectory Of The United States
Tom Halverson

President & CEO
CoBank

W COBANK

Proud Member of the Farm Credit System ef:?



Federal Deficit Spending
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[ Federal Deficits Through 2028

—~
[92]
=

2

=

=

")

~

$1,800
$1,600
$1,400
$1,200
$1,000
$800
$600
$400
$200

$0

$981 $1,008

$804 - -

4.6%mA.6%
4.0%

2018 2019 2020

$1,123

4.9%

2021

mmm Deficit

244
$1,276 $1, 273$

0.4V 50/

2022 2023 2024 2025

Deficit as a % of GDP

$1 320$1,316

4.8%0 604

2026 2027

$1,526

5.1%

Deficit as a % of GDP

2028




W COBANK

7))
(9]
)
c
©
)
)
O
)
©
=
=
o
-
al
(@)
=
0
e

~—

ol
(@)
o
Y
(@)
Q
@®
=
0p)
@®©
%))
@®
o
()
o)
E
[<B)
o
(¢B)
LL
%
D

dao Jo abeluadiad




Federal Outlays By Spending Category W COBANK

[ Share of Total Federal Spending By Category, 2018-2028 ] [ Mandatory vs. Discretionary Outlays — 2028 Projected ]
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